




















Vikas Money Limited (formerly Vikas Hire Purchase Company Limited)

Notes to the Financial Statements for the year ended March 31, 2020

1. Company Overview

Vikas Money Limited (‘the company’) is registered as a Non-Banking Financial Company (‘NBFC’) as defined undersection 45-IA of the Reserve Bank of India Act, 1934. The Company is a Non-Systemically Important Non-Depositaccepting NBFC. The company is principally engaged in lending activity.
2. Significant accounting policies

2.1 Basis of preparation of financial statementsThe financial statements are prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP)under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards asprescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts)Rules, 2014, the provisions of the Act (to the extent notified). Further, the Company follows the Reserve Bank of India("RBI") Directions issued for Non-Banking Financial Companies ("NBFC"). Accounting policies have been consistentlyapplied except where a newly issued accounting standard is initially adopted or a revision to an existing accountingstandard requires a change in the accounting policy hitherto in use.
2.2 Use of estimatesThe preparation of financial statements in conformity with Indian GAAP requires management to make estimates andassumptions that affect the reported balances of assets and liabilities and disclosures relating to contingent liabilitiesas at the date of the financial statements and reported amounts of income and expenses during the period.Accounting estimates could change from period to period. Actual results could differ from those estimates.Appropriate changes in estimates are made as the Management becomes aware of changes in the circumstancessurrounding the estimates. Changes in estimates are reflected in the financial statements in the period in whichchanges are made and, if material, their effects are disclosed in the notes to the financial statements.
2.3 Revenue recognitionRevenues are recognized and expenses are accounted on accrual basis with necessary provisions for all knownliabilities and losses. Revenue is recognized to the extent it is realisable wherever there is uncertainty in the ultimatecollection.Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interestrate applicable, except that no income is recognised on non-performing assets as per the prudential norms for incomerecognition issued by the RBI for NBFCs. Interest income on such assets is recognised on receipt basis.Upfront/processing fees collected from the customer for processing loans are primarily towards documentationcharges. These are accounted as income when the amount becomes due provided recovery thereof is reasonablycertain.
2.4 Property, Plant and EquipmentProperty, Plant and Equipment are carried at the cost of acquisition or construction, less accumulated depreciation/accumulated impairment. The cost comprises of its purchase price, including import duties and other non-refundabletaxes or levies and any directly attributable cost of bringing the asset to its working condition for its intended use.If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted foras separate items (major components) of property, plant and equipment. Subsequent expenditure is capitalised only ifit is probable that the future economic benefits associated with the expenditure will flow to the Company.



Vikas Money Limited (formerly Vikas Hire Purchase Company Limited)

Notes to the Financial Statements for the year ended March 31, 2020Losses arising from the retirement of, and gains or losses arising from disposal of tangible assets, which are carried atcost, are recognised in the Statement of Profit and Loss.
2.5 Intangible assetsIntangible assets are recorded at the consideration paid for acquisition of such assets and are carried at cost lessaccumulated amortization.
2.6 Depreciation and amortizationDepreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value (WDV)Method. Depreciation is provided based on useful life of the assets as prescribed in Schedule II to the Companies Act,2013. In respect of additions or extensions forming an integral part of existing assets, depreciation is provided asaforesaid over the residual life of the respective assets.Intangible assets are amortized on a straight line basis over the estimated useful economic life.
2.7 ImpairmentThe management periodically assesses, using external and internal sources, whether there is an indication that anasset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds itsrecoverable amount. The recoverable amount is higher of the asset’s net selling price and value in use, which meansthe present value of future cash flows expected to arise from the continuing use of the asset and its eventful disposal.An impairment loss for an asset is reversed if, and only if, the reversal can bed related objectively to an eventoccurring after the impairment loss was recognized. The carrying amount of an asset is increased to its revisedrecoverable amount, provided that this amount does not exceed the carrying amount that would have beendetermined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for theasset in prior years.
2.8 Employee benefits

Short Term Employee Benefits: All employee benefits payable wholly within twelve months of rendering the serviceare classified as short term employee benefits and they are recognized in the period in which the employee rendersthe related service. The Company recognizes the undiscounted amount of short term employee benefits expected tobe paid in exchange for services rendered as a liability (accrued expense).
Defined Contribution PlanEligible employees of the Company receive benefits from provident fund, which is a defined contribution plan. Boththe eligible employees and the Company make monthly contributions to the Government administered provident fundscheme equal to a specified percentage of the eligible employee’s salary. Amounts collected under the provident fundplan are deposited with in a government administered provident fund.The Company's contribution to employee state insurance scheme is considered as defined contribution plans and ischarged as an expense in the Statement of Profit and Loss based on the amount of contribution required to be madeand when services are rendered by the employees.The Company has no further obligation to the plan beyond its monthly contributions.
2.9 Foreign currency transactionsForeign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount theexchange rate between the reporting currency and the foreign currency at the date of the transaction.



Vikas Money Limited (formerly Vikas Hire Purchase Company Limited)

Notes to the Financial Statements for the year ended March 31, 2020The Company accounts for exchange differences arising on translation/settlement of foreign currency monetary itemsas below:Realized gains and losses on settlement of foreign currency transactions are recognised in the Statement of profit andloss.Foreign currency monetary assets and liabilities at the year-end are translated at the year-end exchange rates and theresultant exchange differences are recognised in the Statement of profit and loss.
2.10 Income taxesTax expense for the year comprises current tax and deferred tax.Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with theapplicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.Deferred tax is recognised on timing differences, being the differences between the taxable income and the accountingincome that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax ismeasured using the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred taxliabilities are recognised for all timing differences. Deferred tax assets in situation where unabsorbed depreciationand carry forward business loss exists, are recognized only if there is virtual certainty supported by convincingevidence that sufficient future taxable income will be available against which such deferred tax asset can be realized.Deferred tax assets, other than in situation of unabsorbed depreciation and carry forward business loss arerecognized only if there is reasonable certainty that they will be realized. Deferred tax assets and liabilities are offset ifsuch items relate to taxes on income levied by the same governing tax laws and theCompany has a legally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet datefor their realisability.
2.11 Segment ReportingThe Company primarily operates as a Loan company and its operations are in India. Since the Company has notoperated in any other reportable segments, as per AS 17 ‘Segment Reporting’, no segment reporting is applicable.Company operates in a single geographical segment. Hence, secondary geographical segment information disclosure isnot applicable.
2.12 Earnings per shareThe Company reports basic and diluted earnings per share in accordance with AS 20, Earnings per Share, as specifiedunder Section 133 of the Companies Act, 2013. Basic earnings per share is computed by dividing the net profit aftertax by the weighted average number of equity shares outstanding for the year.Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue equityshares were exercised or converted during the year. Diluted earnings per share is computed using the weightedaverage number of equity shares and dilutive potential equity shares outstanding at the year end.
2.13 Cash & equivalentsCash and cash equivalents comprise cash and cash on deposit with banks and corporations. The Company considersall highly liquid investments with a remaining maturity at the date of purchase of three months or less and that arereadily convertible to known amounts of cash to be cash equivalents.



Vikas Money Limited (formerly Vikas Hire Purchase Company Limited)

Notes to the Financial Statements for the year ended March 31, 2020

2.14 Cash Flow StatementCash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax isadjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receiptsor payments. The cash flows from operating, investing and financing activities of the Company are segregated basedon the available information. Cash comprises cash on hand and demand deposits with banks. Cash equivalents areshort-term balances (with an original maturity of three months or less from the date of acquisition), highly liquidinvestments that are readily convertible into known amounts of cash and which are subject to insignificant risk ofchanges in value.
2.15 Borrowing CostBorrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement ofborrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as anadjustment to the interest cost.Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset that necessarilytakes a substantial period of time to get ready for its intended use or sale are capitalized. All other borrowing costs areexpensed in the period they occur.
2.16 Impact Of Covid-19The COVID-19 outbreak is on-going and the actual extent of its impact on the economy globally in general and in India,in particular remains uncertain. The outbreak has contributed to a significant decline and volatility in the global andIndian financial markets and slowdown in the economic activities.The Company has, based on current available information and based on the policy approved by the board, determinedthe prudential estimate of provision for impairment of financial asset as at March 31, 2020. Based on the currentindicators of future economic conditions, the Company considers this provision to be adequate
2.17 Provisions, Contingent liabilities and Contingent assetsA provision is recognised when the Company has a present obligation as a result of past event and it is probable thatan outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingentliabilities are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in thefinancial statements.
Provision policy for loan portfolios: Company provides for non-performing loans and advances as specified in Para13 of Non-Banking Financial Company –Non-Systemically Important Non-Deposit taking Company (Reserve Bank)Directions, 2016.The Company follows the practice of advancing loans in the nature of vehicle loans at a Loan-To-Value Ratio (LTV) of90%.  The Company at present does not have a practice of recording the underlying value of security in respect ofvehicle loans in the current software. The Company at the time of providing for non-performing vehicle loans hasconsidered this LTV for arriving at the underlying value of security. The depreciated value of the asset is computed bytaking this underlying value as reduced by depreciation at the rate of twenty per cent per annum on a straight linemethod.Provision for standard assets is made at 0.25% as per Para 14 of Non-Banking Financial Company –Non-SystemicallyImportant Non-Deposit taking Company (Reserve Bank) Directions, 2016 and is shown in the balance sheet as‘Contingent Provisions for standard asset’.



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Note No. 3 Share Capital
Note 3 A

Number Amount Number Amount

Authorised

Equity Shares of  10 each 1,10,00,000 11,00,00,000 90,00,000 9,00,00,000
(Previous year 90,00,000/- shares of Rs. 10/- each)

Preference Shares of  10 each 10,00,000 1,00,00,000 10,00,000 1,00,00,000
(Previous year 10,00,000/- shares of Rs. 10/- each)

1,20,00,000 12,00,00,000 1,00,00,000 10,00,00,000

Issued, Subscribed & Paid up
Equity Shares of  10  each fully paid 87,49,750 8,74,97,500 87,49,750 8,74,97,500
(Previous year 87,49,750/- shares of Rs. 10/- each)

Preference Shares of  10 each fully paid 5,00,000 50,00,000 5,00,000 50,00,000
(Previous year 5,00,000/- shares of Rs 10/- each)

92,49,750 9,24,97,500 92,49,750 9,24,97,500

Note 3 B - Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

 Number Amount  Number Amount
Shares outstanding at the beginning of the year 87,49,750 8,74,97,500 87,49,750 8,74,97,500
Shares Issued during the period - - - -
Shares bought back during the period - - - -
Shares outstanding at the end of the period 87,49,750 8,74,97,500 87,49,750 8,74,97,500

 Number Amount  Number Amount
Shares outstanding at the beginning of the year 5,00,000 50,00,000 5,00,000 50,00,000
Shares Issued during the period - - - -
Shares bought back during the period - - - -
Shares outstanding at the end of the period 5,00,000 50,00,000 5,00,000 50,00,000

Note 3 C - Rights, preferences and restrictions attached to Equity Shares

Note 3 D - Rights, preferences and restrictions attached to Preference Shares

Share Capital

Total

Equity Shares

 10% Cumulative Redeemable Non Convertible
Preference Shares

The company has one type equity shares having par value of Rs.10/- each. Each holder of Equity shares is entitled to one vote per share. In the event of
Liquidation of the company, the holder of equity share will be entitled to receive remaining assets of the company ,after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholder.

The Company has issued Cumulative Redeemable Non Convertible Preference Shares ("CRNCPS") of face value Rs. 10/- each. The CRNCPS holders
have a right to receive dividend, prior to equity shareholders. The dividend proposed by the Board of Directors on the CRNCPS is subject to the
approval of the shareholders at the ensuing Annual General Meeting, except in the case of interim dividend. In the event of liquidation, the preference
shareholders are eligible to receive the remaining assets of the Company before distribution to the equity shareholders, in proportion to their
shareholding.

As at 31 March 2020 As at 31 March 2019

As at 31 March 2020 As at 31 March 2019

As at 31 March 2020 As at 31 March 2019



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Note 3 E - Details of shareholders holding more than 5% shares in the company

 No. of Shares Held % of holding  No. of Shares
Held

% of holding

Equity Shares
A Pradeep Menon 29,61,150 33.84% 29,61,150 33.84%
Rajitha V 12,05,050 13.77% 12,05,050 13.77%
Shanthakumari 23,42,550 26.77% 23,42,550 26.77%

Preference Shares
A Pradeep Menon 1,93,000 38.60% 1,93,000 38.60%
Rajitha V 56,000 11.20% 56,000 11.20%
Shanthakumari 1,02,000 20.40% 1,02,000 20.40%
Divya Alias Raji 35,000 7.00% 35,000 7.00%
Krishnakumar 35,000 7.00% 35,000 7.00%
Sindhu 35,000 7.00% 35,000 7.00%
Saritha 35,000 7.00% 35,000 7.00%

Note No. 4: Reserves & Surpluses
 As at

31 March 2020
 As at

31 March 2019

(a) Statutory Reserve 20,79,709 14,39,461
(+) Current Year Transfer @ 20% 3,64,153 6,40,248
Closing Balance 24,43,862 20,79,709

(b) Surplus
Opening balance (1,07,95,462) (1,33,56,453)
(+) Net Profit/(Net Loss) For the current year 18,20,761 32,01,239
(-) Transfer to Reserves 3,64,153 6,40,248
Closing Balance (93,38,854) (1,07,95,462)

(68,94,992) (87,15,753)

Note No. 5: Long Term Borrowings
 As at

31 March 2020
 As at

31 March 2019
(a) Debentures

Secured
Privately placed Redeemable Non - Convertible debentures 5,21,73,000 1,99,43,000

(b) Term loans
Secured

From banks 1,06,80,252 1,20,78,594

(c) Subordinate Bonds
Unsecured 15,50,000 14,00,000

(d) Loans and advances from related parties
Unsecured

Loan from  Directors - 2,19,000

6,44,03,252 3,36,40,594

Nature of security :
Debentures

Particulars

Particulars

Name of Shareholder
As at 31 March 2020 As at 31 March 2019

Total

Total

- First ranking paripassu charge with existing secured creditors on all movable assets, including book debts and receivables, cash and bank balances,
loans and advances, both present and future, of the Company.



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Term loans from bank

 - Vehicle loans are secured by hypothecation of respective vehicles.

Series wise classification of secured non-convertible debentures

No of units Amount No of units Amount
VML004

Non - current portion 20,161 2,01,61,000 - -
Current portion - - - -

VML003
Non - current portion 7,150 71,50,000 - -
Current portion - - - -

VML002
Non - current portion 8,159 81,59,000 - -
Current portion - - - -

VML001
Non - current portion 5,175 51,75,000 - -
Current portion - - - -

Debenture Series A 1
Non - current portion 11,528 1,15,28,000                        19,943 1,99,43,000
Current portion - -                                - -

                        52,173                 5,21,73,000                        19,943                1,99,43,000

Interest rate wise classification of secured non-convertible debentures

No of units Amount No of units Amount

Non - current portion 19,365 1,93,65,000 - -
Current portion - - - -

Non - current portion 20,151 2,01,51,000 4,046 40,46,000
Current portion - - - -

Non - current portion 212 2,12,000 212 2,12,000
Current portion - - - -

Non - current portion 12,445 1,24,45,000 15,685 1,56,85,000
Current portion - - - -

52,173 5,21,73,000 19,943 1,99,43,000

Maturity wise classification of secured non-convertible debentures

No of units Amount No of units Amount
Non Convertible Debentures - 60 months maturity

Non - current portion 52,173 5,21,73,000 19,943 1,99,43,000
Current portion - - - -

52,173 5,21,73,000 19,943 1,99,43,000

As at 31 March 2020 As at 31 March 2019
Particulars

  - Term loan form South Indian Bank is secured on an equitable mortgage created against the immovable properties held in the name of the directors.

Non-convertible debentures - 13.5%

Non-convertible debentures - 14%

Non-convertible debentures - 12.5%

Total

Particulars

Total

Particulars As at 31 March 2020 As at 31 March 2019

Non-convertible debentures - 12%

As at 31 March 2020 As at 31 March 2019

Total



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Series wise classification of unsecured subordinate bonds

No of units Amount No of units Amount
Subordinate Bond 2019-20 Series

Non - current portion 150 1,50,000 - -
Current portion - - - -

Subordinate Bond 2018-19 Series
Non - current portion 1,400 14,00,000 1,400 14,00,000
Current portion - - - -

1,550 15,50,000 1,400 14,00,000

Interest rate wise classification of unsecured subordinate bonds

No of units Amount No of units Amount
Subordinate Bond - 18.18%

Non - current portion 150 1,50,000 - -
Current portion - - - -

Subordinate Bond - 12.28%
Non - current portion 1,400 14,00,000 1,400 14,00,000
Current portion - - - -

1,550 15,50,000 1,400 14,00,000

Maturity wise classification of unsecured subordinate bonds

No of units Amount No of units Amount
Subordinate Bond - 72 months

Non - current portion 1,400 14,00,000 1,400 14,00,000
Current portion - - - -

Subordinate Bond - 66 months
Non - current portion 150 1,50,000 - -
Current portion - - - -

1,550 15,50,000 1,400 14,00,000

Note No. 6: Long Term Provisions
 As at

31 March 2020
 As at

31 March 2019
(a) Provision Others

Contingent Provision for Standard Assets 2,67,145 1,91,589
Provision for Non Performing Assets* 82,56,720 49,14,740

85,23,865 51,06,329

Note No. 7: Short Term Borrowings
 As at

31 March 2020
 As at

31 March 2019
(a) Loans repayable on demand

Secured
From banks 25,27,615 95,18,768

25,27,615 95,18,768

Total

Total

Total

* Provision for Non Performing Assets includes an amount of Rs. 74,06,336/- provided in respect of Vehicle Loans. LTV of 90% is
considered for arriving the underlying value of security in respect of vehicle loans. The depreciated value of the asset is computed by
taking this underlying value as reduced by depreciation at the rate of twenty per cent per annum on a straight line method. Provision for the
secured portion is made as prescribed in the Non-Banking Financial Company – Non-Systemically Important Non-Deposit taking Company
(Reserve Bank) Directions, 2016 and the unsecured portion of vehicle loans is provided for in full.

Particulars

Particulars

Particulars As at 31 March 2020 As at 31 March 2019

Total

Particulars As at 31 March 2020 As at 31 March 2019

Particulars As at 31 March 2020 As at 31 March 2019

Total



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Nature of security :
(a) Loans repayable on demand from banks
Particulars Collateral Guarantors

Note No. 8: Other Current Liabilities
 As at

31 March 2020
 As at

31 March 2019
(a) Current maturities of long-term debt

(i) Debentures
Secured

Privately placed Redeemable Non - Convertible debentures - -

(ii) Term Loans
Secured

From banks 13,92,191 12,32,592

(b) Other payables :
Statutory remittances (Refer note(i) below) 3,28,519 1,37,320
Expense payable 27,89,542 18,52,718
EMI Advance Received 8,54,813 48,54,808
Other advances received 10,75,000 3,266

64,40,066 80,80,704
(i) Statutory dues includes employees state insurance, withholding taxes and indirect tax payable.

Nature of security :
Debentures

Term loans from bank

 - Vehicle loans are secured by hypothecation of respective vehicles.

- Term loan form South Indian Bank is secured by an equitable mortgage created against the immovable properties held in the name of
the directors.

 1. Pradeep Menon
2. Dhanya Alias Rajitha
V
3. Santhakumari P.

Particulars

3. EM of 7.75 cents under Sy. No: 325/5, of
Shornur Municipality, Village Shornur II, Taluk
Ottapalam, District Palakkad in the name of Mr.
Pradeep Menon.

4. EM of 19.78 cents under Sy. No: 325/5, of
Shornur Municipality, Village Shornur II, Taluk
Ottapalam, District Palakkad in the name of Mr.
Pradeep Menon & Mrs. Rajitha V Alias Mrs.
Dhanya.

5. EM of 14.50 cents under Sy. No: 325/5, of
Shornur Municipality, Village Shornur II, Taluk
Ottapalam, District Palakkad in the name of Mr.
Pradeep Menon.

 South Indian Bank
Limit - 99.00 Lakhs

Nil1. EM of 18 cents under Sy. No: 325/5, of Shornur
Municipality, Village Shornur II, Taluk Ottapalam,
District Palakkad in the name of Mrs. Rajitha V
Alias Dhanya.

2. EM of 14 cents under Sy. No: 325/5, of Shornur
Municipality, Village Shornur II, Taluk Ottapalam,
District Palakkad in the name of Mr. Pradeep
Menon.

Primary

Total

  - First ranking paripassu charge with existing secured creditors on all movable assets, including book debts and receivables, cash and
bank balances, loans and advances, both present and future, of the Company.



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Note No. 9: Short Term Provisions
 As at

31 March 2020
 As at

31 March 2019
(a) Provision Others :

 Provision for tax 5,27,439 1,41,068

5,27,439 1,41,068

As at
31 March 2020

 As at
31 March 2019

(a) Tax effect of items constituting deferred tax assets :
3,33,300 2,23,500

Others 21,52,500 13,68,600

               24,85,800 15,92,100

Note No. 12: Long Term Loans and Advances - Financing Activity
 As at

31 March 2020
 As at

31 March 2019
(a) Loans and advances - Secured, considered good

Non - Current
Vehicle Loan 54,19,654 2,70,28,385

Current
Vehicle Loan 6,31,79,292 7,70,14,246
Gold Loan 69,21,600 -

(b) Loans and advances - Unsecured, considered good
Non - Current

Personal Loan 44,48,461 -
Business Loan 2,778 1,89,582

Current
Personal Loan 6,65,15,149 4,45,898
Business Loan 56,52,251 68,09,561

15,21,39,185 11,14,87,672

Note No. 13: Long Term Loans and Advances - Others
 As at

31 March 2020
 As at

31 March 2019
(a) Deposits (Unsecured Considered good)

Telephone Deposit 500 500
Security Deposit 6,36,019 1,79,019

6,36,519 1,79,519

Note No. 14: Cash and Cash equivalents
 As at

31 March 2020
 As at

31 March 2019
(a) Cash in hand 3,79,311 4,49,555
(b) Balance with banks

In current accounts 30,29,407 1,88,10,700

34,08,718 1,92,60,255

Note No. 11: Deferred tax assets (net)

Total

On difference between book balance and tax balance of fixed assets

Total

Total

Particulars

 (net of T.D.S of Rs. 99/- and advance Tax Rs. 13,50,000/-. Previous Year TDS of
Rs.1,013/- and advance tax Rs. 20,00,000/-)

Particulars

Particulars

Particulars

Total

Total

Particulars
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Notes on Financial Statements for the period ended 31st March, 2020

Note No. 15: Short - term loans and advances
 As at

31 March 2020
 As at

31 March 2019
(a) Loans and advances to related parties - -

(b) Balances with government authorities
Unsecured, considered good

GST Input Tax Credit - 4,320

(c) Loans and advances to employees
Unsecured, considered good 1,30,933 1,64,333

(d)  Other loans and advances
Unsecured, considered good 9,11,770 28,770

10,42,703 1,97,423

Note No. 16: Other Current Assets
 As at

31 March 2020
 As at

31 March 2019
(a) Others

Interest Receivable on Vehicle Loan 12,36,569 15,55,210
Interest Receivable on Business Loan 18,675 1,29,047
Interest Receivable on Personal Loan 400 -
Other Receivables 37,786 12,18,338

12,93,430 29,02,595

Note No. 17: Revenue from Operations
 As at

31 March 2020
 As at

31 March 2019
Interest received on loans 2,44,41,391 1,75,28,917

2,44,41,391 1,75,28,917

Note No. 18: Other Income
 As at

31 March 2020
 As at

31 March 2019
(a) Interest Income - -

(b) Other non - operating income
Documentation charge 28,94,792 8,41,103
Overdue interest 4,65,238 6,02,054
Due Charges 33,71,694 30,14,200
Penal Interest Received 12,84,861 7,86,760
Notice charges 88,200 2,46,150
Profit on sale of fixed assets - 1,47,193
Daily Collection Charges 55,564 5,512
Commission received 3,005 25,124
Forex Profit 28,000 55,160
Cancellation fee 5,446 22,326
Miscellaneous income 1,85,230 1,17,122

83,82,031 58,62,703

Note No. 19: Employee benefits Expense
 As at

31 March 2020
 As at

31 March 2019
Salaries & Wages 43,04,654 18,71,300
Contributions to provident and other funds 4,58,439 85,831

47,63,093 19,57,131

Total

Total

Total

Total

Total

Particulars

Particulars

Particulars

Particulars

Particulars
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13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Note  No. 20: Finance Cost
 As at

31 March 2020
 As at

31 March 2019
Interest Expense:

Interest on Borrowings 56,21,906 39,20,020
Interest on IncomeTax 37,359 31,412

56,59,265 39,51,432

Note No. 21: Other Expenses
 As at

31 March 2020
 As at

31 March 2019
Advertisement 5,48,041 1,23,490
AMC Charges 38,700 8,720
Arbitration Charges 18,419 -
Audit Fee 1,20,000                  1,07,200
Bad debts w/off 21,629 1,54,157
Bank Charges & Commision 22,202 1,47,691
Business promotion expense 4,32,219 2,46,610
Business Incentives 5,55,732 -
Commission paid 15,89,364 8,04,883
Court Fees 17,276 -
Directors Salary 30,00,000 30,00,000
Directors Sitting Fees 82,600 52,320
Donation 82,180 546
Electricity Charges 1,91,330 2,45,591
GST paid - 6,729
ROC Filing Fee 1,90,788 43,800
Petrol & Diesel Charges 4,38,220 2,76,801
Recovery Charges 6,33,832 73,140
Insurance 85,288 57,971
Income Tax paid 5,553 -
GST Input W/O 46,725 -
Subscription Charges 1,500 14,900
Legal & Professional Charges 8,08,379 8,51,070
Membership Fees 44,050 21,800
Miscellanous Expenses 4,600 -
Office Expense 13,21,649 3,12,241
Postage & Telephone 2,24,169 2,97,196
Printing & Stationery 3,54,659 4,29,251
Rates and taxes 86,761 21,972
Rent 8,35,000 4,88,000
Repairs & Maintenance 3,45,622 1,03,615
Staff Meeting & Welfare Expenses 1,96,386 1,60,625
Security charges 1,68,600 68,000
Suit Filing Charges 12,087 -
Sundry balances W/O 14,62,808 -
Travelling Expense 3,37,134 1,41,377
Vehicle expenses 2,19,033 1,59,179
Provision for Standard Assets 75,556 (1,42,618)
Provision for NPA 33,41,980 34,33,992

1,79,60,069 1,17,10,248

 As at
31 March 2020

 As at
31 March 2019

                    90,000 75,000
For taxation matters                     30,000 25,000

                 1,20,000 1,00,000

Total

Total

 Total

Payment to the auditors comprises
As auditors - statutory audit

Particulars

Particulars

Particulars



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020
Note No. 22 :  Earnings per Share (EPS)

 As at
31 March 2020

 As at
31 March 2019

Net Profit/(loss) for calculation of EPS 18,20,761 32,01,239
Weighted Average number of equity shares in calculating basic EPS (Nos) 87,49,750 87,49,750
Earnings per Share 0.21 0.37

Note No. 23 : Related party transactions
Details of related parties
Description of Relationship Names of Related Parties
Key Management Personnel Ayanapara Pradeep Menon - Managing Director

Rajitha Valayangat - Whole time Director
Pilavazhi Santhakumari - Whole time Director
Gopalakrishnan Venkita Ramanan - Company Secretary

Relatives of Key Management Personnel Surya Menon

Aeppyem Chits and Kuries Pvt. Ltd.
Mandhirvikas Nidhi Limited
Prachodhan Sarees LLP

KMP Relatives of KMP

Entities in which
KMP / relatives of

KMP have
significant
influence

Total

Remuneration 24,00,000 - - 24,00,000
PY 24,00,000 - - 24,00,000

Sitting Fees 55,000 5,000 - 60,000
PY 34,500 - 34,500

Loan from Directors - - - -
PY 7,00,000 - - 7,00,000

Repayment of loan 2,19,000 - - 2,19,000
PY 9,11,000 - - 9,11,000

Rent Paid 35,000 - - 35,000
PY - - - -

Commission Paid 79,238 - - 79,238
PY 1,12,251 - - 1,12,251

Debentures Subscribed 1,65,000 - - 1,65,000
PY 2,70,000 - - 2,70,000

Debentures Closed 2,70,000 - - 2,70,000
PY - - - -

Balances outstanding at the end of the year
Borrowings - - - -

PY 2,19,000 - - 2,19,000
Note: Figures in italics relates to the previous year

Particulars

Particulars

The company reports basic and diluted Earnings per Share in accordance with AS 20. Basic Earnings per equity share have been computed
by dividing net profit after tax by the weighted average number of equity shares outstanding at the end of the year. Diluted Earnings per
share have been computed using the weighted average number of equity shares and potential equity shares outstanding at the end of the
year.

The above information has been determined to the extent such parties have been identified on the basis of information provided by the
Company, which has been relied upon by the Auditors.

 Entities in which KMP / Relatives of KMP can exercise significant
influence



VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the Year ended 31st March, 2020

(Rs. In Lakhs)
Particulars

Amount out-standing Amount overdue
1

(a) Debentures : Secured 543.55
 : Unsecured (other than falling within the meaning of public deposits)

(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans –

Subordinate Bonds 20.38
Deposits from Directors & Relatives -

2

(a) In the form of Unsecured debentures
(b)

(c) Other public deposits

3

(a) Secured
(b) Unsecured

4

(i)  Lease assets including lease rentals under sundry debtors :
(a)  Financial lease
(b) Operating lease

(ii) Stock on hire including hire charges under sundry debtors:
(a) Assets on hire
(b) Repossessed Assets

(iii) Other loans counting towards assetfinancing activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

5 Break-up of Investments
Current Investments

1 Quoted
(i) Shares

(a)  Equity
(b)  Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

2 Unquoted
(i) Shares

(a)  Equity
(b)  Preference

(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (please specify)

24) Disclosures required as per Reserve Bank of India Master Direction – Non-Banking Financial Company – Non-Systemically Important
Non-Deposit taking Company (Reserve Bank) Directions, 2016

Break-up of Loans and Advances including bills receivables [other than those
included in (4) below] :

767.57
766.38

Break up of Leased Assets and stock on hire and hypothecation loans counting
towards asset financing activities

Liabilities side :
Loans and advances availed by the NBFCs inclusive of interest accrued thereon
but not paid:

Break-up of (1)(f) above (Outstanding public deposits inclusive of interest
accrued thereon but not paid):

In the form of partly secured debentures i.e. debentures where there is a
shortfall in the value of security

Assets side : Amount outstanding





VIKAS MONEY LIMITED (formerly known as VIKAS HIRE PURCHASE COMPANY LIMITED)
13/1528, 1st Floor, Anjali Complex, Kavuvattom, Cherupulassery, Palakkad Dist. - 679503

Notes on Financial Statements for the period ended 31st March, 2020

Note No. 10: Property, Plant and Equipment

Tangible Assets
1 Land 3,04,928 - - 3,04,928 - - - - 3,04,928 3,04,928
2 Computer 5,88,473 18,400 - 6,06,873 4,80,611 58,473 - 5,39,083 67,790 1,07,862
3 Electrical Fittings 4,08,754 3,13,390 - 7,22,144 2,02,147 82,603 - 2,84,750 4,37,394 2,06,607
4 Furniture & Fittings 12,95,847 11,94,430 - 24,90,277 4,76,167 3,41,499 - 8,17,666 16,72,611 8,19,680
5 Motor Vehicles 33,00,514 - - 33,00,514 12,08,105 6,52,685 - 18,60,790 14,39,724 20,92,409
6 Office Equipments 6,54,343 6,91,020 - 13,45,363 4,24,976 2,25,263 - 6,50,239 6,95,124 2,29,367
7 Building 4,57,392 - - 4,57,392 90,352 17,876 - 1,08,228 3,49,164 3,67,040

70,10,251 22,17,240 - 92,27,491 28,82,358 13,78,399 - 42,60,757 49,66,735 41,27,893

Intangible Assets
1 Website 92,391 30,000 - 1,22,391 32,078 22,578 - 54,656 67,735 60,313
2 Software 6,10,811 5,86,279 - 11,97,090 2,51,662 2,35,418 - 4,87,080 7,10,010 3,59,149
3 Trademark 10,500 - - 10,500 10,500 - - 10,500 - -

7,13,702 6,16,279 - 13,29,981 2,94,240 2,57,996 - 5,52,237 7,77,744 4,19,462

TOTAL 77,23,953 28,33,519 - 1,05,57,472 31,76,598 16,36,396 - 48,12,994 57,44,479 45,47,355

AS ON
01-04-2019

Sl.
No. TYPE OF ASSET

GROSS BLOCK DEPRECIATION NET BLOCK
Cost upto

01-04-2019 Additions Deductions Cost upto
31-03-2020

UP TO
01-04-2019

For the
Period Deductions UP TO

31-03-2020
AS ON

31-03-2020
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